GUARANTEE AND BOND FACILITY

EHUK BONDING



AGREEMENT OF INDEMNITY
WHEREAS:

1. In this Agreement unless the context shall otherwise require the following words expressions and phrases shall
have the meanings set out below:

"The Indemnitors™: The companies, corporations or firms set out in the Schedule to this Deed
and each Additional Indemnitor.

"Additional Indemnitor"; Any company, corporation or firm which becomes fn party to this Deed as
one of the Indemnitors pursuant to a Co-lndemnity A ement

“Change of Control” Any event by which a person or persons actmg in’
expression is defined in the City Code on Jaké
or indirectly cease(s) to be or become(s) &r
appoint or remove a majority of a company’

ncert (as that

“Co-Indemnity Agreement": A Deed in the form of the specj

"The Company™: Euler Hermes UK Plc of ‘[-;,-}Cana

"The Facility™: Guarantee and Bond Fac“‘i

> _.kect|v
‘the, Terms of the Company dated the
day of

"Ultimate Liability™; _ ¢ contingent) and also any claim and
nse damage or cost of whatsoever nature and
; tigny time may be incurred by the Company in
with the Facility.

2. The Indemnitors have requested:the Cer or continue to act as surety, guarantor or insurer in the
terms of the Facility. ;

NOW THIS DEED WITNES:
provision of the Facility {(and
Indemnitors hereby agree that:

YATION of the Company agreeing to provide or arrange the
ension or amendment thereof), and/or continue to provide the Facility the

s Awill promptly 'on demand pay or procure payment of any premium or fee due to the
any additional premium or fee in respect of the Facility or any renewal or extension or
eof until such time as the Company shall cease to be exposed to Ultimate Liability

em n‘l rs wrlf give immediate notification and provide full details thereof to the Company in the
vent of beg mlng aware of any c1rcumstance or matter which may in any manner relate or be matenal to

4 any payment by the Company in respect of Ultimate Liability shall be made at its sole discretion without the
need for the authority of the Indemnitors or any of them and in the event of any such payment being made
by the Company the Indemnitors shall pay to the Company on demand any amount so paid
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(5)a) in the event of the liquidation of any of the Clients or any of the Indemnitors (except a voluntary liquidation
for the purposes of reconstruction or amalgamation) or on the appointment of a Receiver, Administrative
Receiver, Administrator or the like in respect of any or any part of the assets of any of the Clients or any of
the Indemnitors and/or in the event that any of the Clients or any of the Indemnitors shall take any step to
enter any kind of composition or scheme of compromise or arrangement with its creditors or otherwise
admit inability to pay its debts as they fall due or is otherwise deemed to be insolvent or in the event that
any of the Clients or any of the Indemnitors shall suffer a Change of Control (other than a Change of
Control arising as a direct consequence of a public offering or trading of a company’s shares on a Stock
Exchange) then the Indemnitors shall forthwith upon receipt of a demand in writing deposit with the
Company such sum or sums as the Company shall specify

b) such sum or sums deposited in accordance with Clause (5) a) above shall not in the.aggregate exceed the
amount of Ultimate Liability and shall be placed and held by and in the name of the Company on deposit

(6)

(N the Indemnitors will provide to the Company all inform\’“ (o4
business and activities of the Indemnitors and any assggiate
[ndemnitors and will allow the Company to examme a

ny lia k:ty ansmgfbunder this Agreement and any waiver
pect f.ihe same to any party, mcludmg any of the

Clients or any of the Indemni
obligations and liabilities of the

9 eement shall be extended to and shall operate for the
hderwriting company or as a co-surety or re-insurer, but

(10)

(11)

and are owered toté xecute this Agreement as a Deed on behalf of the Indemnitors in conformity with their
respective Artlcl ociation.
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SCHEDULE

THE INDEMNITORS

Executed and delivered as a Deed on hehalf
of
Registered Number:

By: 1. Director: Name:

2. Secretary: Name:

Executed and delivered as a Deed on behalf
oRfegistered Number:

By: 1. Director Nam Signature:
2. Secretary: Ngm Signature:

Date:

Sighature:
Signature:

Date:
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APPENDIX

SPECIMEN
CO-INDEMNITY AGREEMENT

[Please nole that this is merely a specimen of the form of Deed
that will be required to be exscuted by any Additional Indemnitor
Joining in support of the Facility at a later date].

WHEREAS:

&
1. In this Agreement unless the context shall otherwise require the following words expressio
have the meanings set out below:

nd phrases shall

The Additional Indemnitor;
whose registered office is at
The Company: Euler Hermes UK Plc of 1 Canada Sguare, Londgi

Euler Hermes Guarantee plc).

The Facility: Guarantee and Bond Facility on behalf of
companies in accordance with the Te

and approved subsidiary
day of

NOW THIS DEED WITNESSETH that IN
provision of the Facility (and any renewal e nsion or amen
Facility the Additional Indemnitor hereby agrees that:

(1)  as from the date hereof;
a) the Additional |
b) the A of | shal

e A
as if the Additjonal Ind

mbowered to execute this Agreement as a Deed on behalf of the Additional Indemnitor in
conformity with its Articles of Association.
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